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March 5, 2019

Announcement

Outcome of Board Meeting

The Board of ODirectors of the Company at its meeting held on
Tuesday, March 5, 2019 considered and approved an offer of 12,766,666 equity
shares of Rs. 10 each at Rs. 10 per equity share aggregating.to Rs. 127,666,660 /-,
to eligible shareholders on Rights basis in the ratio of 4 (four) new Equity shares for

every 30 (thirty) Equity shares (4:30) held on the record date i.e. March 5, 2019.
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