NCCL

NCDEX Group Company

NATIONAL COMMODITY CLEARING LIMITED

Circular to all Members of the Clearing Corporation

Circular No. : NCCL/CLEARING-003/2024
Date :January 19, 2024
Subject : Settlement Holiday on January 22, 2024 on account of Holiday declared

under Negotiable Instruments Act

In partial modification to NCCL circular no. NCCL/CLEARING-067/2023 dated December 26,
2023 on “Settlement holidays for the Calendar year 2024”, NCCL hereby notifies Monday, January
22, 2024 as a settlement holiday on account of Notification issued by the Government of
Maharashtra dated January 19, 2024 and RBI Notification dated January 19, 2024 vide press
release 2023-2024/1716 dated January 19, 2024 declaring Public Holiday on January 22, 2024

under the Negotiable Instruments Act, 1881 as attached.

Trade Date Current Settlement Date | Revised Settlement Date

19-Jan-2024 (Friday) 22-Jan-2024 (Monday) 23-Jan-2024 (Tuesday)

Members are requested to take note of the same
For and on behalf of

National Commodity Clearing Limited

Sweedin Satav

Vice President

For further information / clarifications, please contact
1. Customer Service Group on toll free number: 1800 266 6007

2. Customer Service Group by E-mail to: contactus@nccl.co.in
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Registered Office: 1st Floor, Akruti Corporate Park, Near G.E. Garden, LBS Road,
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http://www.nccl.co.in/
mailto:contactus@nccl.co.in

I THTIAAT PRESS RELEASE

& aa
RESERVE BANK OF INDIA
FAATEE : www.rbi.org.in/hindi H AT, Sk e, e e fifg /T, 9IE, 69E-400001
Website : www.rbi.org.in Department of Communication, Central Office, Shahid Bhagat Singh Marg, Fort,
£-8/email : helpdoc@rbi.org.in Mumbai-400001 % =/Phone: 022- 22660502

January 19, 2024
Public Holiday on January 22, 2024 under the Negotiable Instruments Act, 1881

Government of Maharashtra has declared January 22, 2024 as a public holiday under
Section 25 of the Negotiable Instruments Act, 1881. Accordingly, and in modification of
the press release 2023-2024/1710 issued earlier today on “Market Trading Hours on
January 22, 2024”, there will be no transactions and settlements in Government
securities (primary and secondary), foreign exchange, money markets and Rupee
Interest Rate Derivatives on January 22, 2024 (Monday). Settlement of all outstanding
transactions will accordingly get postponed to the next working day i.e., January 23,
2024 (Tuesday).

The 3-day Variable Rate Repo (VRR) auction conducted today with date of reversal
on January 22, 2024 (Monday) will now be reversed on January 23, 2024 (Tuesday). The
3-day VRR auction announced earlier today vide RBI's press release 2023-2024/1712,
stands cancelled. Instead, a 2-day VRR auction will now be conducted on January 23,
2024 (Tuesday). A revised press release in this regard is being issued separately. Today
i.e., on January 19, 2024 (Friday), an extra issue each of Standing Deposit Facility (SDF)
and Marginal Standing Facility (MSF) with reversal on January 23, 2024 (Tuesday) is
being made available.

(Yogesh Dayal)
Press Release: 2023-2024/1716 Chief General Manager
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